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AI in 2025: Eight themes in eight memes
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1. Bigger isn’t always better

Source: Author, using imgflp; Our World in Data, Deutsche Bank.
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Source: Author, using imgflip.com; Bloomberg Finance LP, Deutsche Bank

2. Agents are coming to the rescue – at a cost
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Source: Via koehnsen on 9gag; Bloomberg Finance LP, Deutsche Bank.

3. Nvidia is still the standout winner (for now)
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Note 2: Much activity is in VC categories

Source: PitchBook data, Deutsche Bank.
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4. Investment pours into data center picks and shovels
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Source: Via yagash on Memedroid; BLS, Deutsche Bank.

5. The economy doesn’t live on AI alone

For more, see Asset Allocation: Outlook 2025: What's Still To Come - Deutsche Bank Research (Nov 24, 2024)
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6. There’s still more chat than action

Source: Author, in collaboration with imgflip’s AI Meme Generator; Slack’s Fall 2024 Workforce Index; Stripe annual letter (Feb 27, 2025) For more, see Where's my AI revolution? Practical ways you can get less chat, more action

https://stripe.com/gb/annual-updates/2024
http://research.db.com/research/TinyUrl/YQHXF
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Source: Author, based on Awesimo-5001 on Reddit; 2024 Stanford AI Index report, Deutsche Bank.

7. EU regulates while US innovates
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Source: Via Alex Cheema on X; Our World in Data, Deutsche Bank. * Note: Refers to the location of the primary organization with which the authors of a large-scale AI systems are affiliated. The 2024 data is incomplete and was last updated 
05 December 2024. The source defines AI models as "large-scale" when their training compute is confirmed to exceed 10²³ floating-point operations.

8. National security is overtaking safety concerns
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The technology is still flawed

“Ultra realistic photo of three 
people diving into a 
swimming pool on a hot 
Sunday”



14Deutsche Bank Research  |  Adrian Cox (+44) 20 7541 7775  |  May 2025

The technology is still flawed

Image by DALL-E 3

“Ultra realistic photo of three 
people diving into a 
swimming pool on a hot 
Sunday”
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The technology is still flawed

Image by DALL-E 2

“Ultra realistic photo of three 
people diving into a 
swimming pool on a hot 
Sunday”
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But… it shows sparks of intelligence

Source: Unattributed meme on 
imgflip.com; OpenAI’s ChatGPT
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But… it shows sparks of intelligence

“This image humorously 
comments on the typical 
weather in England. It revolves 
around the stereotype that 
summer weather in England is 
often disappointing… typically 
characterised by rain and cloudy 
skies.”

Source: Unattributed meme on 
imgflip.com; OpenAI’s ChatGPT
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But… it shows sparks of intelligence

Q: This drawing represents a 
well-known celebrity. Who is it?

Source: OpenAI’s ChatGPT
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But… it shows sparks of intelligence

Q: This drawing represents a 
well-known celebrity. Who is it?

Source: OpenAI’s ChatGPT

A: The drawing appears to 
depict a stick figure doing a 
jump (potentially representing 
“hops” or “leaping”), a spool of 
thread (similar to “sewing”), and 
a suit or jacket.
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But… it shows sparks of intelligence

Q: This drawing represents a 
well-known celebrity. Who is it?

Source: OpenAI’s ChatGPT

A: The drawing appears to 
depict a stick figure doing a 
jump (potentially representing 
“hops” or “leaping”), a spool of 
thread (similar to “sewing”), and 
a suit or jacket.

This combination… tailoring and 
swift movement or leap… could 
be referring to the singer and 
songwriter Taylor Swift.
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And look at OpenAI’s deep research

Source: OpenAI’s ChatGPT
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Source: Via oroberos on Reddit

Conclusion: Keeping up with AI in 2025? Good luck with that…

1. Bigger isn’t always better

2. Agents are coming to the rescue – at a cost

3. Nvidia has been the standout winner (for now)

4. Investment pours into data center picks and shovels

5. The economy doesn’t live on AI alone

6. There’s still more chat than action

7. EU regulates while US innovates

8. National security is overtaking safety concerns

https://www.reddit.com/r/machinelearningmemes/
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DB Research AI microsite: www.dbresearch.com/ai

DB Research client site: Artificial Intelligence - Deutsche Bank Research (db.com)

DeepSeek AI: Why drive a Tesla Model X when a BYD will do? (Jan 27, 2025)

Semiconductors: AI Upheaval? DeepSeek's impact on our semis coverage (Jan 27, 2025)

Communications Infrastructure: DeepSeek implications for Networking, Hardware, and Comm. REITs (Jan 27, 2025)

Data Center Capex: Our Initial Thoughts on DeepSeek Impact (Jan 27, 2025)

Semiconductors: Deepseek - things get edgy in AI (Jan 27, 2025)

Global Copper: DeepSeek - implications for future copper demand (Jan 28, 2025)

European Capital Goods: Thoughts on DeepSeek (Jan 28, 2025)

****

AI Risk and Regulation 101: Bias, bots and battlegrounds (April 22, 2024)

Where's my AI revolution? Practical ways you can get less chat, more action (Nov 11, 2023)

Generative AI and ChatGPT 101 (May 23, 2023)

Disclaimer and selected relevant research

The memes in this 
chartbook do not 
necessarily reflect the views 
of the authors or of 
Deutsche Bank. 

Deutsche Bank does not 
claim ownership of any of 
the images used in the 
memes; all such images are 
the property of their 
respective owners.

Most of the memes were 
generated by Adrian Cox, or 
in collaboration with 
imgflip’s AI Meme 
Generator. We have tried to 
give credit to the others 
where it is due but if we 
have incorrectly attributed a 
meme, please let us know.

http://www.dbresearch.com/ai
https://research.db.com/research/Topics/Themes?topicId=RS1275#visited
https://research.db.com/research/Article?rid=177bae3b-19ae-4930-9992-689d7d233617-604&kid=RP0001&documentType=R&wt_cc1=IND-12868-3526
https://research.db.com/research/Article?rid=d8710ff3-d0fc-4240-bba2-36d0c1288797-604&kid=RP0001&documentType=R&wt_cc1=IND-1823-4112
https://research.db.com/research/Article?rid=bfec9cc0-fb24-42cf-a1ca-9a4cdf8daffc-604&kid=RP0001&documentType=R&wt_cc1=IND-1823-4112
https://research.db.com/research/Article?rid=c512efe2-0374-49bf-9a48-dde3771c0dec-604&kid=RP0001&documentType=R&wt_cc1=IND-1823-4112
https://research.db.com/research/Article?rid=d4bbf306-a2a8-4d2d-9d5b-d474d1e4016d-604&kid=RP0001&documentType=R&wt_cc1=IND-12868-3526
https://research.db.com/research/Article?rid=9f013fd5_6038_4885_b8b2_f14915cd2b5c_604&kid=RP0001&wt_cc1=IND-12868-3526
https://research.db.com/research/Article?rid=c7d9519f_3b99_426f_8aba_da9c2556a9c2_604&kid=RP0001&wt_cc1=IND-12868-3526
https://research.db.com/research/Article?rid=4e4c7b05-bfa1-471e-9c36-9a08ddea2287-604&kid=RP0001&documentType=R&wt_cc1=IND-12868-3526
http://research.db.com/research/TinyUrl/YQHXF
https://research.db.com/research/Article?rid=7a23efd9-182d-4857-8293-1f0ec75dbec7-604&kid=RP0001&documentType=R&wt_cc1=IND-12868-3526
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The information and opinions in this report were prepared by Deutsche Bank AG or one of its affiliates (collectively 'Deutsche Bank'). Though the information herein is believed to be reliable and has been obtained from public sources believed to be 
reliable, Deutsche Bank makes no representation as to its accuracy or completeness. Hyperlinks to third-party websites in this report are provided for reader convenience only. Deutsche Bank neither endorses the content nor is responsible for the 
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transactions can lead to losses as a result of price fluctuations and other factors. If a financial instrument is denominated in a currency other than an investor's currency, a change in exchange rates may adversely affect the investment. Past performance is 
not necessarily indicative of future results. Performance calculations exclude transaction costs, unless otherwise indicated. Unless otherwise indicated, prices are current as of the end of the previous trading session and are sourced from local exchanges 
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The Deutsche Bank Research Department is independent of other business divisions of the Bank. Details regarding our organizational arrangements and information barriers we have to prevent and avoid conflicts of interest with respect to our research 
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Macroeconomic fluctuations often account for most of the risks associated with exposures to instruments that promise to pay fixed or variable interest rates. For an investor who is long fixed-rate instruments (thus receiving these cash flows), increases in 
interest rates naturally lift the discount factors applied to the expected cash flows and thus cause a loss. The longer the maturity of a certain cash flow and the higher the move in the discount factor, the higher will be the loss. Upside surprises in inflation, 
fiscal funding needs, and FX depreciation rates are among the most common adverse macroeconomic shocks to receivers. But counterparty exposure, issuer creditworthiness, client segmentation, regulation (including changes in assets holding limits for 
different types of investors), changes in tax policies, currency convertibility (which may constrain currency conversion, repatriation of profits and/or liquidation of positions), and settlement issues related to local clearing houses are also important risk 
factors. The sensitivity of fixed-income instruments to macroeconomic shocks may be mitigated by indexing the contracted cash flows to inflation, to FX depreciation, or to specified interest rates - these are common in emerging markets. The index fixings 
may - by construction - lag or mis-measure the actual move in the underlying variables they are intended to track. The choice of the proper fixing (or metric) is particularly important in swaps markets, where floating coupon rates (i.e., coupons indexed to 
a typically short-dated interest rate reference index) are exchanged for fixed coupons. Funding in a currency that differs from the currency in which coupons are denominated carries FX risk. Options on swaps (swaptions) the risks typical to options in 
addition to the risks related to rates movements.

Additional Information

https://research.db.com/Research/
https://research.db.com/Research/
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